




















▪ Outlaws unjust tax shelters to make 
billionaires pay income tax

▪ Only applies to the 118 New York 
billionaires now holding $566 billion 
in wealth



▪ Tax increases on those earning above $5 
million, $10 million and $100 million per year



▪ Sliding-scale tax on non-primary residences 
worth over five million dollars



▪ Repeals rebate of .25% state sales tax on 
stock trades

▪ Physical location of trades not relevant 
post-Wayfair



▪ New .5% sales tax on stock buybacks



▪ Fee on mezzanine debt and preferred equity 
financing equal to mortgage recording tax



▪ 83% more millionaires since the NYS millionaires tax

▪ 10% more millionaires in the first year after it was imposed

▪ 30% more millionaires in two years after 2003 NYC tax on 
wealthy

▪ Comptroller report found millionaires “least likely to move” 
after NYC tax increase

▪ Repeated academic studies show working and middle-class 
people far more likely to move than the super rich



▪ Top 1% pays less than low-income and middle-class 

▪ New York is 44th in the nation in tax fairness

▪ Billionaire wealth up 1,130% from 1990–2020

▪ Billionaire taxes down 79% from 1980–2018
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